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Big Picture Bias

Moving with the Monthly DMA Channel
S&P 500 since 2000 © Phil Erlanger Research Co., Inc.

Start End # of
Direction Date S&P 500 Date S&P 500 % change months
UP Jan-2000 139446  Nov-2000 131495 5.70%
DOWM  MNow-2000 1314.95 May-2003 963.80 36.43%
UP May-2003 963.80 Jan-2008 1374.30 42.5%%
DOWM  Jan-2008 1374 30 Jul-2009 987 48 39.17%
UP Jul-2009 98748  Jun-2010 1030.71 4.38%
DOWM  Jun-2010 103071  Oct-2010 118326 -12.89%
UP Oct-2010 1183.26  Aug-2011  1218.89 3.01%
DOWMN  Aug-2011 121889 Feb-2012 136568  -10.75%
UP Feb-2012 136568 Sep-2012 146015 6.92%

Moving with the Monthly DMA as Bias 103.16%
Buy & Hold 4.71%

Winners = 6
Losers = 3

Average Winner =
Average Loser =
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Big Picture Bias

Moving with the Daily DMA Channel

FB - Facebook in 2012 Phil Erlanger Research Co., Inc.

Start End
Direction Date FB Date FB % change
UP Jun-2012 2829 Jul-2012 30.77
DOWMN  Jul-2012 3077  Sep-2012 1943
UFP Sep-2012 1943 Sep-2012 22 86

Moving with the Daily DMA as Bias =
Buy & Hold

Winners =
Losers = 0

Average Winner = 28.26%
Average Loser = nia

# of
days
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FB Equi 96 Actions - 97) Edit
FE Equity : Facebook Inc
10 30 i | &a6M | ¥TD 1¥ 5Y Max Daily ¥
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FB Equi 9 Actions 97) Edit
FB Equity : Facebook Inc
1D 3D 1M 6M  YTD ¥ 5Y Max Weekly ¥
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Big Picture Bias - Indices
2000 —Now.5 2010

Moving with Ignoring Average Average

Bias Bias Winners Losers Winner
67.38% 19.67% 5} 13.97%
107.58% 4.82% 25.24%
238.48% 2.98% 40.01%
84.92% -17.38% 18.63%
57.47% 23.29% 17.97%
110.70% 13.47% 25.75%
110.06% 10.32% 25.84%

110.94% 8.17% . . 23.92%

Loser
-8.22%
-9.30%

-10.39%
-8.95%
-14.40%
-9.02%
-9.56%

-9.98%

Avg # of
Months
Winners
20.67
23.20
16.14
18.83
16.75
23.60
23.20

20.34




Big Picture Bias - ETFs

2000 - Jan 2012

Avgiof  Avg#of

Moving with lgnoring Average Average Months Months

Symbol Bias Bias Winners Losers Winner Loser Winners Losers
Qaq 234.75% -1.84% ] 46.34% -8.66% 17 7
SPY 106.62% 4.05% 24.95% -5.08% 25
170.06%  74.06% 66.33% -7.23% 33

226.45% 136.54% 64.26% -15.29% 30

138.88%  59.79% 46.29% 23

207.21% 144.59% 69.07% 30

87.57%  25.78% 34.69% . 31

133.86%  73.82% 42.35% 30

52.55% 2.68% 14.53% 18

123.25%  B80.80% 49.56% 28

118.21% 107.25% 48.25% 19

1.52% -3.52% 1.60% 19

70.86%  71.86% 30.86% 24

63.18%  88.33% 74.97% 35

-38.88%  10.94% 2.28% 15

127.10% 190.26% 36.74% 21

38.73% 104.15% 86.88% 28
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HSI Index 96 Actions ~ 97 Edit ~ WENTNERS G 149 - SPX Monthly DMA

HSI Index : Hong Kong Hang Seng Index Monthly 11/30/1990 {2012
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HSI Index 9% Actions -~ 9 Edit - WERETERA G 149 - SPX Monthly DMA
HSI Index : Hong Kong Hang Seng Index Monthly 11/30/1990-10/16/2012
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Big Picture Bias - Dow Industrials Component Issues
2000 — Nov.5 2010 Avg #of  Avg #of
Moving with Ignoring Average Average Months  Months

Symbaol Bias Bias Winners Losers Winner Loser  Winners Losers
AA 74.71% -58.16% 67.99% -12893% 17.33 7.20
AXP 36.32% -3817% 39.36% -16.35% 2067 1040
20392% 101.01% 61.75% -1437% 2375 5.33

BAC 219.38% 3.75% 85 37% -1224% 31.00 10.67
CAT 1090% 101.73% 38.55% -13.09% 16.67 8.00
C5CO 32957% -29.84% B66.87% -2.39% 21.00 10000
CWVE 101.03% 117.82% 51.33% -13.24% 31.67 8.25
oo -20.11% -46.94% 24.09% -1155% 16.67 8.00
B3.72% -183.05% 28.38% -12.45% 21.50 7.00

GE 17910% -77.79% 39.21% -B.4B% 2060 11.00
HD -96.30% -4491% 16.84% -1488% 15.50 5581
HEOQ 142.10% 5052% 43.50% -10.76% 2350 10.33
18M -136.03% 48.18% 950% -1582% 16.50 555
INTC -60.25% -76.07% 17.27% -1401% 15.00 10.25
Il -B294% 38.21% B.68% -9.22% 13.00 944
IFM 103.51% -5.24% 2261% -954% 2260 3.00
KFT 1357% -1217% 4895% -127% 16.67 18.00
KO -66.55% 11.15% 5.41% -10.25% 15.00 7.56
MCD 86.97% 75.45% 289.71% -17.29% 26.00 4.67
NP -77.05% 6030% 12.33% -1141% 17.67 5.80
MRE 33.09% -52.85% 31.72% -23.45% 2200 8.75
MSFT -84 50% -41.20% 7.17% -1258% 1475 7.22
PFE 32.38% -B06T% 27.89% -10.26% 25.33 9.40
PG -40.82% 28.69% 891% -1048% 1317 533

T 57.28% -1l6.64% 42 45% -1168% 26.67 3.00
TRY -23.69% 114.44% 15.93% -12.49% 17.00 8.57
UTX F7.37% 151.27% 51.92% -13.06% 29.00 7.00
WE 36.64% -2951% 16.92% -10.35% 26.75 6.67
WIT -11496%  -4.63% 953% -1037% 24 .00 5432
XOmM 3065% 5992% 28.10% -B94% 2467 7.00
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Average: 3430% 1le66% . 5 30.44% -11.84% 20.85




Symbaol
CsCO
GE
BAC
Al
JPM
BA
PFE
HPQ
MRE
DIS
AXP
T

VZ
oD
KFT

HD
PG
UTH
0]
CAT
IM)
WMT
MARAR
TRV

0.71 18M

Mowving with Bias
Less Ignoring Bias
{monthly “Big B")
359.41%
256.89%
215.63%
132.87%
108.75%
102 .91%
93.05%
91.58%
85.94%
B1.77%
74.49%
73.92%
B56.15%
26.83%
25.74%
15.82%
-8.48%
-16.79%
-29.27%
-43 30%
-51.39%
-69.51%
-73.80%
-77.70%
-80.88%
-101.15%
-110.33%
-137.35%
-138.13%
-184.21%

1.23625 = Avp. Beta of Bias Performers
0.745 = Average Beta of Bias Non-Performer




Symbol
BAC
Al
AXP
CAT
GE
DD
BA
C5CO
DIS
INTC
IPM
UTX
HPQ
MSFT

2000 —Now.5 2010

Moving with

Bias
219.38%
74.71%
36.32%
10.90%
179.10%
-20.11%
203.92%
329.57%
63.72%
-60.25%
103.51%
77.37%
142.10%
-84.50%

Ignoring
Bias
3.75%
-58.16%
-38.17%
101.78%
-71.79%
-46.94%
101.01%
-29.84%
-18.05%
-76.07%
-5.24%
151.27%
50.52%
-41.20%

Winners

3
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Average:

91.12%

1.21%

(8]
]
=

Losers

3

[
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e
=
=

Average Average

Winner
85.37%
67.99%
39.36%
38.55%
39.21%
24.09%
61.75%
66.87%
28.38%
17.27%
22.61%
51.92%
43.39%

7.17%

42.44%

Loser

-12.24%
-12.93%
-16.35%
-13.09%

-8.48%
-11.55%
-14.37%

-2.39%
-12.45%
-14.01%

-9.54%
-13.06%
-10.76%
-12.58%

-11.70%

Avg # of
Months
Winners
31.00
17.33
20.67
16.67
20.60
16.67
23.75
21.00
21.50
15.00
22.60
29.00
23.50
14.75

21.00

Big Picture Bias - Dow Industrials Component Issues with Beta of 1 or Higher

Avg # of
Months
Losers
10.67
7.20
10.40
B.00
11.00
8.00
6.33
10.00
7.00
10.25
8.00
7.00
10.33
7.22

8.67

Beta
2.31
212
2.08
1.85
1.69
1.46
1.32
1.25
1.18
1.15
1.12
1.05
1.02
1.01




Big Picture Bias

Big Picture Bias - Dow Industrials Component Issues
Jan 1, 2000 —-Nov 5, 2010 AvgFof Ave#of Moving with Bias
Moving with lgnoring Average Awverage Maonths Months Less lgnoring Bias
Bias Winners Losers Winner Loser Winners Losers [monthly “Big B”)

Beta ==1 [Dow Stocks: 01.12% 1.21% 371 C.14  42.44% -11.70% 21.00 3. 0%
All Dow Stocks: 3% 11 66% 3.60 607 30.449% -11.84% 20.85 i3 23%
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AAPL Equity : Apple Inc
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LLY Equity 96) Achions 97) Edit -
LLY Equity : Eli Lilly & Co
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nt ay Trading Bias

ESZ2 Index 98) Actions -~ 97) Edit
ESZ2 Index : CME E-Mini Standard & Poor's 500 Index Future
10 3D 1M &M YTD 1Y ¥ Max 5 Min ¥
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16 Oct 2012




raday Trading Bias

ES72 Index 96) Actions -~ (i ad 99 Feedb
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ntraday Trading Bias

ESZ2 Index 98) Actions -~ 97) Edit
ESZ2 Index : CME E-Mimi Standard & Poor's 500 Index Future
10 30 1M o&M YTD 1Y 5Y Max (5 Mn ¥
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raday Trading Bias
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raday Trading Bias
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raday Trading Bias
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